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Navigare Capital secures a strong first close of nearly USD 350m for the Maritime
Investment Fund lll - exceeding 50% of the target commitment.

Danish maritime investment firm Navigare Capital reached nearly USD 350m in first close for its third fund with
solid support from existing investors. The fund has a target of USD 650m.

Building on the success of the two previous vintages, which have both delivered double-digit operating cash
yields and exceeded the IRR target, the third fund will continue the strategy of investing in diversified
opportunities across several shipping segments.

As with the previous funds, there will be a key focus on contributing to the green transition, both from
continued reductions of vessel emissions and through investments in vessels that support the development of
offshore wind.

Shipping assets are driven by solid underlying global demand drivers that have shown resilience to economic
headwinds and geopolitical disruptions, and the investment team is executing the strategy based on many
years of in-depth industry experience across the different shipping segments.

Managing Partner Henrik Ramskov of Navigare Capital comments:

“We are pleased with the support and trust shown by our investors, enabling us to secure more than 50% of the
target commitment in the first close. That is a strong start, and we feel confident that we can reach our target
based on ongoing investor dialogue for later closings.”

“We have in the previous funds demonstrated that we can balance delivering attractive returns while working
diligently with risk management to limit the downside risk. We have successfully deployed capital fast and have
several opportunities already in the pipeline for this fund.”

“Shipping assets have a low correlation between shipping segments and also compared to other investment
assets. We believe that the fund’s return profile is an attractive offering for professional investors, and the asset
class is supported by strong underlying demand drivers, demographics and decarbonisation, which has
demonstrated resilience against macroeconomic turmoil.”

The three cornerstone investors of Maritime Investment Fund Ill comments:

"We are pleased to expand our commitment to Navigare's funds, which have proven to be an attractive
investment opportunity for our members' pension savings. We find it positive as well that the new fund has an
increased focus on ship segments that can contribute actively to the green transformation of the energy sector,"
says Rune Gade Holm, Head of Private Markets at PensionDanmark.

Phillip Dencker Svendsen, Investment Director at Danica Pension adds,

“We are pleased to continue our partnership with Navigare in which we have a partner with both experience
and a proven track record. We expect the investment to generate attractive returns to Danica Pension’s
customers, as has been the case with our previous investments in the Navigare Fund | and I.”
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The Medical Doctors Pension Fund has participated as an investor in funds offered by Navigare Capital from the
very beginning. Our new commitment reflects our confidence in Navigare Capital’s ability to deliver competitive
and attractive returns to our members, and furthermore we are aware that it is important for our members that
we invest in assets that possess attractive ESG characteristics,” says Jan H. Willard, Deputy CIO at Laegernes
Pension (The Medical Doctors Pension Fund).

For further information, please contact:
Henrik Ramskov

Managing Partner

Phone: +45 6163 1051

Email: Henrik.ramskov@navigarecapital.com

About Navigare Capital

Navigare Capital was founded in 2017 with the aim of providing investors with the opportunity to become part of accelerating the green
transition of the maritime sector towards net zero. The strategy is to invest in a diversified portfolio of maritime assets across shipping
segments with low correlation, providing attractive operating cash yields through fixed contract coverage and conservative financing
with a clear focus on downside protection.


mailto:Henrik.ramskov@navigarecapital.com

