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Navigare Capital Partners A/S’ kommentar til Finanstilsynets redeggrelse

Navigare Capital Partners A/S finder ikke, at der er grundlag for Finanstilsynets pabud.

Pabuddet vedrgrer praesentationen af oplysninger i selskabets PRIIP KID - herunder angivelse af afkastmal
samt beregning af omkostningernes indflydelse pa afkast. Afkastmalet er medtaget for at skabe
transparens og sammenhang med den gvrige fondsdokumentation. Oplysningen om omkostningernes
indflydelse pa afkast har veeret tilgaengelig i dokumentet, men placeret i en fodnote.

Den relevante information har pa intet tidspunkt manglet i selskabets PRIIP KID. Forholdene er af
prasentationsmaessig karakter og begraenset omfang. Navigare finder ikke, at et formelt pabud er
proportionalt i den konkrete sag.

Selskabet tilpasser de bergrte forhold i PRIIP KID'et.

Henrik Ramskov - Managing Partner

Navigare Capital Partners A/S' comment on the Danish FSA's report

Navigare Capital Partners A/S does not consider there to be a basis for the order issued by the Danish FSA.

The order concerns the presentation of information in the company's PRIIP KID - including the disclosure of
a return target and the calculation of the impact of costs on return. The return target was included to
provide transparency and consistency with the fund’s other documentation. The information on the impact
of costs on returns has been available in the document but placed in a footnote.

The relevant information has at no point been absent in the company’s PRIIP KID. The matters are of a
presentational nature and limited in scope. Navigare does not consider a formal order to be proportionate
in this case.

The company will adjust the matters in question in the PRIIP KID.

Henrik Ramskov - Managing Partner



